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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL STATEMENTS
‘TO THE MEMBERS OF M/s. SILVER TOUCH TECHNOLOGIES LIMITED

Report on the Consolidated Financial Statements

Opinion
We have audited the accompanying Consolidated financial statements of M/s.Silver Touch Technologies Limited (the “Holding
Company”) and its Subsidiaries(the “Group"), which comprise the Balance Sheet as at 34st March 2025, the StatementofConsolidated Profit and Loss, including the Statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies and other explanatory information.
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013, as amended (the “Act”) in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company
as at 31st March 2025, its profit including other comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Basis of Opinion

We conducted our audit of consolidated financial statements in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent of the Group, in
accordance with the ethical requirements that are relevant to our audit of the consolidated financial statements in India in terms of
the Code of Ethics issued by ICAI and the relevant provisions of the Companies Act, 2013, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for ouropinion.

KeyAudit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the consolidated
financial statements of the current period. These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Wehave nothing to report in this regard.

Information Other than the Financial Statements and Auditor's Report Thereon
‘The Company's Board of Directors is responsible for the preparation of other information, Which comprises the information included
in the Board's report including Annexures to Board's report, but does nat include the consolidated financial staterrents and our
Responsibilities to report thereon.The Company's Annual Report is expected to be made available tous after the date of this Audit

Report.
Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and, in doing

0, consider whether the other information is materially incosistent with the consolidated financial statements or our knowledge
obtained during the course of aur audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of the other information, we are
required to report the fact. We have nothing to report in this regard.



Responsibilities of Management andThose Charged with Governance for the Consolidated Financial Statements . .
‘The Company's Board of Directors Is responsible forthe matters stated In section 134(5) of the Act with respectto the preparationof these consolidated financial statements that give a true and far view of the consolidated financial positon, treneal eontrtoneeincluding other comprehensive income, cash flows and changes in equty of the Company In accordance wih the sccourtngbrincloles generally accepted in tnaa, including the Indian Accounting Standards speciunder section 123ofthe Act ceca wth heCompanies (Indian Accounting Standards) Rules, 2015, as amended. This responsibilty also includes maintenance of adequste
accounting records in accordance with the provisions ofthe Adt for safeguarding ofthe assets ofthe Company anfor prevertngand detecting frauds and other irregularities; selection and application of appropriate accounting pales) mistina ivegnente ong
estimates that are reasonable and prudent; and the desig, implementation and malntenence of adequate Internal nance controlthat were operating effectively for ensuring the accuracyand completeness of the accounting records, relevant to the preparationand presentation ofthe consolidated financial statements that give a true and fair view and are free from material misstatement, |
Whether due to fraud or enor ae
In preparing the consolidated financial statements, the respective Board of Directors of the companies included in the Group and of F

its associates and jointly controlled entities are responsible for assessing the ability of the Group and of its associates and jointly
Controlled entities to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Group orto cease operations, or has no
realistic alternative but to do so,

‘The respective Board of Directors of the companies included in the Group and of its associates and jointly controlled entities are
responsible for overseeing the financial reporting process of the Group and of its associates and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

ur objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to Issue an auditor's report that Includes our opinion. Reasonable :
assurance is a high level of assurance, butis not a guarantee that an audit conducted in accordance with SAswill always detect a
material misstatement when it exists. Misstatements can arise from fraud orerror and are considered material if, individuallyor in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements,
We believe that the audit evidence we haveobtained is sufficient and appropriate to provide a basis for our audit opinion,
AAspart of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit, We also:

design and perform audit procedures responsive to those risks, and obtain audit evidence that Is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting @ material misstatement resulting from fraudis higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

1 dentity and assess te iss of materi misstatement ofthe consolited ancl ttement, whether due to fraud oreron,F

2 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, Under section 143(3)(I) of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the companyhas adequate internal financial controls system in place and theoperating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

4 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit is

‘evidence obtained, whether a material uncertainty exists related to events or conditions that may castsignificant doubt on the py
ability of the Group and its associates and jointly controlled entities to continue as a going concern.If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the :

consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Group
and its associates and jointly controlled entities to cease to continue as a going concern.



5 Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures,
‘and whether the consolidated financial statements represent the underlying transactions and events in @ manner thatachieves fair presentation.

6 Obtain sufficient appropriate audit evidence regarding the financial information of the entitles or business activities within the
Group andits associates and jointly controlled entities to express an opinion on the consolidated financial statements. We areresponsible for the direction, supervision and performance of the audit of the financial statements of such entities included inthe consolidated financial statements of which we are the independent auditors. For the otherentities included in theconsolidated financial statements, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance ofthe audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in the consolidated
financial statements of which we are the independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we Identify during our audit.

Wealso provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thoughtto bear
(on our independence, and where applicable, related safeguards,

From the matters communicated with those chargedwith governance, we determine those matters that were of most significance in
the audit of the consolidated financial statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless lawor regulation precludes public disclosure about the matter or when, in extremely rare.
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences ofdoing
s0 would reasonably be expected to outweigh the public interest benefits of such communication,

Other Matters

(a) Consolidated Financials have been prepared on the basis of consolidating financials of following five subsidiaries / JVs:

Sr.No. Nameof Subsidiary couiaiet Extent of Holding
{| Siver TouTechnoiaies UK Led uk oi2 —[Siver Tous Techrolodes Inc Usa 100
3 Siver Toven Technologies Canade United 7 100%
4 ——[Sivertouch Autatech Private United indi 10

SJiiston Auteste Private United (revously Tres 100%
noun as SharIsenity Bvt US)

@_—TataPharma TechLined india oO
Wehave audited the financial statement of above mentioned Indian subsidiaries whose financial statements reflect total assets
of Rs. 645.87 lakhs as at ist March 2025, total revenues from operations of Rs. 72.34 lakhs for the year ended on that
date, as considered in the consolidated financial statements.

Financial Statement of one Joint Venture (JV)- Lime Software (UK) Ltd has not been considered as details of the same not
available with management, Further, in case of another JV,Silver Touch Technologies SAS is in sleeping mode. Therefore,
these JVs are not consolidated.

1@ Management and our opinionFinancial Statements of Foreign Subsidiaries are unaudited and have been furnished to us by the Managemer
‘on the consolidated financial statements, in 50 far as it relates to the amounts and disclosures included in respect of these
subsidiaries / JVs, and our report in terms of sub-sections (3) and (11) of Section 143 of theAct in sofaras it relates to the
aforesaid subsidiaries / JVs, is based solely on such unaudited financial statements,

Financial Statements of Indian subsidiary, Vision Autotests Private Limited (Previously known as Shark Identity Pvt Ltd) &

Silver Touch AutotechPvt. Ltd.,Al4Pharma Tech Limited have been audited by us and arein accordance with the ‘Code of
Ethic’ issued bythe Institute of Chatered Accountant and are prepared and presentedas per financial statements that give a

true and fair view andare free from material misstatement, whether dueto fraud or error.

E
|
I



(b) Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements below, is ‘

ot modified in respect of the above matters with respect to our reliance on the work done and the reports of the other "

auditors and the financial statements/ financial information certified by the Management

Report on Other Legal and Regulatory Requirements
‘As acquired by section 143(3) of the Act, we report that:

a. We have obtain all the information and explanations which to the best of our knowledge and belief were necessaryfor the purposeof our audit of aforesaid Consolidated Financial Statements;

b, In our opinion proper books of account as required by law have been kept by the Companyso far as appears from
our examination of those books;

€. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the Statement of other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

d. In our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards specified
under Section133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

€: Onthe basis of writen representations received from the directors of the Holding Comnpany as on 3ist March 2025, |

and faken on record by the Board of Directors of the Holding Comapny, none ofthe directors Is asauelited as.on f=Bist March 2025, ftom being appointed esa director in terms of Secon 168(2) ofthe Ae |

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the . :
operating effectiveness of such controls, refer to our separate Report in “Annexure A";

g. With respect to the other matters to be includedin the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion andto the best of our information and according to the explanations
given to us:

i There is no pending litigation that may have impact on its financial statements;

li The Group did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

lil There is no amount to be transferred to Investors Eduction Protection Fund bythe Holding Comapny.

lv The management has represented that, to the best ofits knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company ta or in any other persons or entities, including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly of indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

v The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directlyor ap
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the =| ia
Ultimate Beneficiaries; and ?

Based on such audit procedures performed that have been considered reasonable and appropriate in the
circumstances, nothing has cometo ournotice that has caused us to believe that the representations under
sub-clause(a) and (b) contain any material misstatement.



Mil Theere is no. interim dividend declared and paid by the company, during the year in accordance with section
123 of the Companies Act, 2013.

vill Based on our examination, which included test checks, the Holding Company andIts Indian Subsidiaries hasUsed accounting software for maintaining its books of account which has a feature of recording audit trail(edit fog) facility and that has operated throughout the year for all relevant transactions recorded in thesoftware and for direct database changes throughout the year. Further, during the course of performing ourprocedures, we did not notice any instance of audit trail feature being tampered with in cases where theaudit trail feature was enabled or audit trail not preserved by the Company as per the statutory serequirements for record retention,

h. With respect to the matterto be included in the Auditors’ Report under section 197(16): .

In our opinion and according to the information and explanations given to us, the remuneration paid by the companyto its directors during the current year is in accordance with the provisions of Section 197 of the Act.

Asper our report of even date
For AMBALAL PATEL & CO LLP
CHARTERED ACCOUNTANTS:
Firm Reg,No.:100305W/W101093

pROho~
CANilay R Bhavsar

Designated Partner
M.No. 137932
UDIN: 25137932BMIIVV3183

Ahmedabad
08/05/2025



Annexure A

INDEPENDENT AUDITORS’ REPORT ON INTERNAL FINANCIAL CONTROL

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013

1 We have audited the internal financial controls over financial reporting of Silver Touch technologies
Limited (Holding Company) and its subsidiary companies, which are incorporated in India, as at 3ist
March 2024 in conjunction with our audit of the Balance Sheet, Statement of Profit & loss, Cash Flow
statement & notes forming part of financial statement,

Management's Responsibility for Internal Financial Controls

2 Management of the Company and its subsidiary companies, which are incorporated in India, are
responsible for establishing and maintaining internal financial controls based on the essential
components of internal control stated in the Guidance Note an Audit of Internal Financial Controls Over
Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountants of Ind a
(the ICAY". These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, the safeguarding ofits assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required by The Companies Act, 2043 (‘the Act’).

Auditor's Responsibility

3 Our responsibility is to express an opinion on the Company's internal financial controls ever financial
reporting of the Company and its subsidiary companies, which are incorporated in India, based on our
audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing
(the Standards’), issued by the ICAI and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both issued by the ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance aboutwhether adequate internal financial controls aver financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

4 Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls systemover financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment ofthe risks of
‘material misstatementof the financial statements, whether due to fraud orerror.

5 Webelieve that the audit evidence we have abtainedis sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting of the
Company and its subsidiary companies, which are incorporated in India.



Meaningof Internal Financial Controls Over Financial Reporting

Opinion

6 Company's internal financial control over financial reportingis a process designedto provde reascnable
assurance regarding the reliability of financial reporting and the preparation of financial <tatemerts forexternal purposes in accordance with generally accepted accounting principles. Company's inzernatfinancial control over financial reporting includes those policies and procedures that (1) aertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the trarsactions and
dispositions of the assets of the Company (2) provide reasonable assurance that trensactlons arerecorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being -nade
only in accordance with authorizations of management and directors of the company; ard (3) providereasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial stat=ments.

Inherent Limitations of Internal Financial Controls OverFinancial Reporting
Because of the inherent limitations of internal financial contrals over financial reporting, includin> the
Possibility of collusion or improper management override of controls, material misstatenents die to
error or fraud may occur and not be detected. Also, projections of any evaluation o° the internal
financial controls over financial reporting to future periods are subject to the risk tha: the internal
financial control over financial reporting may become inadequate because of changes in =onditiors, or
that the degree of compliance with the policies or procedures may deteriorate.

7 In our opinion and to the best of our information and according to the explanation given to us,the
Company and its subsidiary companies, which are incorporated in India, have, In all material respects,
an adequate internal financial controls system over financial reporting and such internal finencial
controls over financial reporting were operating effectively as at 31st March, 2021, based or the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note,

As per our report ofeven date
For AMBALALPATEL & CO LLP
CHARTERED ACCOUNTANTS:
Firm Reg. No.:100305W/W101093

nechov~
CA Nilay R Bhavsar

Designated Partner
M.No. 137932
UDIN: 25137932BMIIVV3183

Ahmedabad
08/05/2025



SILVER TOUCH TECHNOLOGIES LIMITED
CIN-L72200GJ1995PLC024465AUDITED CONSOLIDATED STA

ASSETS

Non-current assets
.

me

(a) Property, plant & Equipments
2 4413.15 2345.82

(b) Capital work-in-progress
2 743.57 1492.78

(c) Other Intangible assets
2 489.45 525.94

(d) Financial Assets
(i) Non-current investments

3 33.77 20.80
(ii) Others financial Asset

4 1730.10 1279.94
(€) Right Of Use Asset

5 481.76 00.00
2/Current assets
(a) Inventories

6 128.44 66.88
(b) Financial Assets

(i) Current investments
3 52.23 63.49

(ii) Trade receivables
7 8581.21 7329.23

(ili) Cash and cash equivalents 8 1017.53 422.75(iv) Bank balances other than Cash & Cash Equivalents 9 726.49 326.08(v) Loans
10 00.77 23.05(vi) other current financial Asset 11 5486.57 2839.46

(c) Other current assets
13 431.58 527.07TOTAL 24316.61 17263.30II. |EQUITY AND LIABILITIES

1| Equity
(a) Equity Share capital

14 1268.10 1268.10(b) Other Equity
14A 12102.67 10019.41(c) Non-Contolling Interest

04.87 00.002/LIABILITIES
Non-current liabilities
(a) Financial Liabilities

(i) Borrowings
15 713.07 715.17(ii) Other financial liabilities
16 426.25 603.65(b) Provisions
17 478.30 420.41(c) Deferred tax liabilities (Net) 18 116.75 99.93(d) Other non-current liabilities 19 375.05 00.00Current liabilities

(a) Financial Liabilities
(i) Borrowings

20 3635.23 382.81(ii) Trade payables
(A) Total outstanding dues of MSMEs

00.00 00.00(B) Total outstanding duesof creditors other than MSMEs 21 1697.24 2053.00(b) Other current liabilities 22 765.89 675.19(c) Provisions
23 2577.45 971.21(d) Current Tax Liabilities (Net) 12 155.75 94.43TOTAL 24316.61 17263.30NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS 1

S per our report of even date
or AMBALAL PATEL & CO LLP
HARTERED ACCOUNTANTS
irm Reg. No. : 100305W/W101093

RBhan
A Nilay R Bhavsar

esignated Partner
-No. 137932
DIN: 25137932BMIIVV3183

hmedabad
8-05-2025

For and on behalf of Board of Directors

~~» —; J in aVipul Thakkar gnesh P.eethairman & Managing(7) i

Director
DIN - 00169558aKashi Purohit

Company Secretary
ACS-72990

Paulin Shah
CFO

PAN - ALLPSO814L

Whole TimeDirector
DIN - 0017056



SILVER TOUCH TECHNO
CIN-L72200G31995

Revenue from operations
Sales & Operational Revenue

24 28838.01 22430.29
-|Other income

25 332.69 297.43III.| Total Revenue (I + II)
29170.71 22727.73IV.}Expenses:

Purchasesof Stock-in-Trade & Services
26 4767.96 3237.58

Changes in inventories of Stock-in-Trade
27 (61.56) (4.84)

Employee benefits expense
28 13740.06 10899,29

Finance costs
29 387.13 147.44

Depreciation and amortization expense
2 705.03 496.95

Operations & Other Expenses
30 6639.90 5798.66

Total expenses
26178.51 20575.08V.| Profit before tax (IIT- Iv)
2992.19 2152.64

VI.]Tax expense:
17(1) Current tax

711.00 560.00
(2) Deferred tax

41.39 (22.55)
(3) Prior Period Tax Adjustment

20.23 8.95
772.62 546.41VII. Profit/(Loss) for the Period (V - VI)

2219.57 1606.24seVIII.|Other Comprehensive IncomeA. (i) Items that will not be reclassifled to profit or loss(a) Remeasurement of D fined Benefit Plans
16.44 20.05(b) Equity Instrument th lough OCI
19.11 (2.71)(c) Changesin revaluatio surplus
0.00 0.00

(ii) Income tax relating to items thatwill be reclassified toProfit or loss
(a) Remeasurement of Defined Benefit Plans

(4.14) (5.05)(b) Equity Instrument through OCI
(4.81) 0.68(c) Changesin revaluation surplus
0.00 0.00

B. (i) Items that will be reclassified to profit or loss
(a) Unrealized Gain loss on a foreign Loan transfer to OCI 0.00 (0.90)
(b) Exchange differences in translating the financial

statements of foreign operations
62.04 (49.55)(ii) Income tax relating to itemsthat will be reclassified toprofit or loss

(a) Unrealized Gain loss on a foreign Loan transfer to OCI 0.00 0.23(b) Exchange differences in translating the financial
statements of foreign operations

(15.62) 12.47
73.03 (24.78)IX./Total Comprehensive Income for the period (VII-VIII) 2146.54 1631.01

X/Profit/(Loss) for the year attributable to:
Shareholders of the Company

2219.70 0.00Non-controlling interests
(0.12) 0.00

2219.57 0.00XI} Other Comprehensive Income attributable to:
Shareholders of the Company

(73.03) 0.00Non-controlling interests
0.00 0.00

(73.03) 0.00XII/Total Comprehensive Income attrib table to
Shareholders of the Company

2146.67 0.00Non-controlling interests
(0.12) 0.00

2146.54 0.00XIII. |Earnings per equity share (Face Value & 10|per share)
(1) Basic

17.50 12.67(2) Diluted
17.50 12.67Weighted average numberof shares 1,26,81,000 1,26,81,000NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS 1

LOGIES LIMITED
PLC0O24465

CONSOLIDATED AUDITED STATEMENT OF PROFIT & LOSS A/C FOR THE YEAR ENDED ON 31ST MARCH 2025

As per our report of even date
For AMBALAL PATEL & CO LLP
CHARTERED ACCOUNTANTS
Firm Reg. No. : 100305W/W101093

NNROhoNne
CA Nilay R Bhavsar
Designated Partner
M.No. 137932
UDIN: 25137932BMIIVV3183

Ahmedabad
08-05-2025

LLPIN:ACH--09

FRN: 100305

For and on behalf of Board of D' ectors

Jigne atel
Whole TimeDirector
DIN - 00170562

ws
Vipul Thakkar

hairman & Managing
: Director
i

DIN - 00169558

KashishPurohit Paitin Shah
CompanySecretary CFO

ACS-72990 PAN - ALLPSO814L



SIL
AUDITED CONSOLIDATED

PARTICULARS
A. Cashinflow/
Profit for the year

(outflow) from the Opeara

Adjustments for:
Depreciation
Interest paid
Interest Income
Provision of Gratuity payable
Provision of Gratuity Payable(OCI)
Remeasurement of Defined Benefit Plans
Unrealized Gain loss on a foreign Loan transfForeign Cash Currency Exchange rate Gain/LGain/loss on sale of Current Investments
Gain/ loss on sale of asset
Expected Credit losses - Trade receivablesProvision for CSR Expenditure

VER TOUCH

ting activities

r to OCI
Ss

Operating Profit before working capital changesAdjustment for (Increase) /Decrease in Working Capital :Inventories
Receivables
Other Non Current Asset
Loans & Advances
Current Liabilities & Provisions

Direct Tax paid

Netcash inflow/ (outflow) from Operating activities (A)
B. Cash inflow/ (outflow
Investments
Purchase of Assets
Sale of current investments
Purchase of current investments
Interest Income
Sale of Fixed Assets

) from investing activ ity

Netcash inflow/ (outflow) from investingL (B)
C. Cash inflow/ (outflow)from financing activ ityLong term Borrowing Availed/(Paid)
Short term Borrowing Availed/(Paid)
Other Financial asstes Availed / (Paid)
Equity Shares Issued
Interest Paid
Interim Dividend and Tax thereon

Net cash inflow/ (outflow) from Fianancing activity (C)
Net Cash changesin cash andcash equivalent
Cash & Cash Equivalent at the beginning ofExchange difference on translation of foreign cuequivalents
Cash & Cash Equivalentat the end ofthe PerioNet Increase in cash and cash equivalent

(A
th
rre|

+B+C)
e Period

d

Ncy cash and cash

TECHNOLOGIES LIMITED
CIN-L72200G31995PLC024465

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2025

2152.64
705.03

496.95280.06
107.01-43.01
-98.26107.14 83.72-16.44 -20.05-19.11 02.7100.00 -00.90-01.06 00.00-13.29 00.00-53.28 -02.4916.53 02.79

962.58 571.49

3954.77 2724.13
-61.56 -04.84-1251.98 -1829.64-450.15 -420.44-2979.42 -435.861131.97 -3611.14 256.34 -2434.45

-605.56 -605.56 -08.95 -08.95

-261.93 280.73

-01.71 -16.11-2101.43 -1328.00102.03 00.00-88.74 00.0043.01 98.26168.04 33.60

-1878.80 -1212.26

-02.10 287.143252.42 -276.85-177.40 384.8304.99 00.00-280.06 -107.01-63.41 00.00

2734.45 288.11

593.72 -643.42422.75 1066.17

-01.06 00.00
1016.47 422.75593.72 -643.42

1. The Cash Flow Statement has been Prepared under the Indirect Method as set out in Ind AS-7 on Cash Flow Statement notified byCompanies(Accounting Standards)Rules, 2021.
+ Figures in negetive represent Outflow of cash.

As Perour report of even date
For AMBALAL PATEL & CO LLP
CHARTERED ACCOUNTANTS
Firm Reg. No. : 100305W/W101093

(VRBhanc—
CA Nilay R Bhavsar
Designated Partner
M.No. 137932
UDIN: 25137932BMIIVV3183

Ahmedabad
08-05-2025

For and on behalf of Board of Directo

<
\Vipul Thakkar Jighesh Pat

man & Managing Director Whole Time Director
"DIN - 00169558 DIN - 00170562

sb oss
Kashish Purohit Paulin’Shah

Company Secretary CFO
ACS-72990 PAN - ALLPSO814L



Note

Notes forming Part of accounts:
1

SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

SIGNIFICANT ACCOUNTING POLICIES
i) Company Overview:
Silver Touch Technologies Limited ("the company") is a leading and globally accepted IT Solution Provider andcurrently at the forefront of igital Transformation & Emerging Technologies to serve the customers across theworld.
The solutions company provide cover top to bottom technical needs including IT Consulting, System IntegrationServices, Software Development, E-Governance Solutions, Mobility Solutions, website development & maintenanceetc. and making everything possible for customer with cybernetics.Silver Touch Technologies Limited ("the company") with its subsidiaries and Joint ventures is hereinafter referred toas "Group".
The Companyis a public limite company incorporated and domiciled in India and has its registered office at 2ndFloor, Saffron Tower, Ambawa i, Ahmedabad 380006, Gujarat, India. The company has its listing on NSE BSEplatform.

ii) Basis Of Preparation
(a) Compliance with In
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards(“Ind AS”) notified under the Companies (Indian Accounting Standards)Rules, 2015, as amended from time totime and presentation requirements ofDivision II of Schedule III to the Companies Act, 2013, (IndAScompliant Schedule III), as applicable to theCompany’s financial statements..These financial statements for the half year ended 31st March 2025 along with its comparatives preparedunder Ind-AS. The Accounting policies are applied consistently to all the periods presented in fiancialstatements,

(b) Historical Cost Convention
The financial statements have been prepared under the historical cost convention on accrual basis ofaccounting except for the following:
(a) Defined Benefit Plans are measured at Fair Value.
(b) Certain Assets and liabilities that are measured at fair value or amortized cost.
(C) Rounding off Amoun
All amounts disclosed in fianancial statement and notes have been roundedoff to the nearest lakhs exceptwhen otherwise indicated. The Company’s presentation and functional currency is Indian Rupees

iii) Principles of consolidation :
The Consolidated financial Statement comprise the financial statement of the company and entities controlled by thecompanyandits subsidairy,joint venture and Associates as at 31st March 2025.
The financial statements of the Ompany andits subsidiary companies have been combined on a line-by-line basisby adding togetherlike items of assets, liabilities, income and expenses. Inter-company balances and transactionsand unrealised profits or losses have been fully eliminated.
Financials for following Subsidiaries,joint venture and Associates have been consolidated in attached consolidatedfinancial statements:

Sr. No. Name of Subsidiary Country of Extent of Holding
i Silver Touch Technologies (UK) Ltd UK 100%2 Silver Touch Technologies Inc. USA 100%3 Silver Touch Technologies Canada Limited Canada 100%

Vision Auto Tests Pvt. Ltd. (Fromally known . 100%4 as Shark Identity PvtLtd) India

5 Silvertouch Autotech Private Limited India 100%
6 AI4PHARMA TECH LIMITED India 51%



Consolidation Procedure
(a) Combine items of assets, liabilities equity, income , &xpense, and cashflows of the Parentwith thoseofitessubsidiaries. For this Purpose, income and expenses of the subsidiary are based on the amountsof the assets andliabilities recognizes in the consolidated finacial statement at the acquisition dates.(b) Offset (eliminate) the car ing amountof the Parent's investment in such subsidairy and the Parent's portion ofequity of each subsidiary.
(c) Eliminate in full intragroup assets and liabilities, equity, income, expense, and cash flows relating to thetransactions between entities of the group (profits or losses resulting from intragroup transactions that arerecognised in assets, such asi ventory and fixed assets, are eleminated in full). Intragroup losses may indicate an
impairement the requires recognition in the consolidated financial statements. Ind AS 12 Income Taxes applies to

iv) Use of Estimates:
The preparation of financial statements in conformity with Indian Accounting Standards (“Ind AS”) notified underthe Companies (Indian Acco nting Standards)Rules, 2015, requires management to make estimates and

In the assessment of the Company, the most significant effects of use of judgments and/or estimates on theamounts recognized in the financial statementsare in respect of the following:
Useful lives of Property, plant & equipment;Valuation of inventories;
Assets and obligations relating to employee benefits;Evaluation of recoverability lof deferred tax assets; andProvisions and Contingencies
Recognition of revenue and fallocation of transaction priceCurrent tax expense and Current tax payable

v) Current and non-current classification:
The Company presents assets and liabilities in the balance sheet based on current / non-current classification. Anassetis classified as current when it satisfies any of the following criteria: it is expected to be realized in, orisintended for sale or consumption jn, the Company’s normal operating cycle.

A liability is classified as current whenit satisfies any of the following criteria:° It is expected to be settledi the Company's normal operating cycle;o It is held primarily for the Purposeof being traded° It is due to be settled within 12 months after the reporting date; or the Company does not have anunconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of aliability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments donot affect its classification.
° All other liabilities are classified as non-current.
e Deferred tax assets and liabilit ies are classified as non-current only
vi) Fair value measurement

¢ In the principal market for the asset or liability or,
—e In the absence of a principal market, in the most advantageous market for the asset or liability.



The fair value of an asset or ajliability is measured using the assumptions that market participants would use whenPricing the asset or liability, as uming that market participants act in their best economic interest.
A fair value measurement of

@
non-financial asset takes into account a market participant’s ability to generateeconomic benefits by using thé asset in its highest and best use or by selling it to another market participant thatwould use the asset in its highest and best use.

ch fair value is measured or disclosed in the financial statements are categorisedwithin the fair value hierarchy,| described as follows, based on the lowest level input that is significant to the fairvalue measurement as a whole:
e Level 1 — Quoted (unadjuste
e Level 2 — Valuation techniqu
directly or indirectly observable,

) market prices in active markets for identical assetsor liabilities,S for which the lowestlevel input that is significant to the fair value measurement is
unobservable.
For assets and liabilities that
determines whether transfers h
on the lowest level input that is|significant to the fair value measurement as a whole) at the end of each reportingperiod. For the purpose offair v lue disclosures, the Companyhas determined Classes of assets and liabilities on thebasis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy asexplained above.

This note summarises accountin
notes.

policy for fair value. Other fair value related disclosures are given in the relevant

vii) Property, plant and equipment & Depreciation :

Property, plant and equipmentare stated at cost, net of recoverable taxes, less accumulated depreciation andimpairement losses if any. Such cost included purchase price, borrowing cost and other cost directly attributable tothe acquisition of the items. All other repairs and maintenence are chareged to the Statement Profit and Loss duringthe reporting period in which they are incurred.
Capital work-in-progress includes Cost of property, plant and equipment under installation/ under developmentas atthe balance sheet date and are carried at cost, comprising of direct cost and directly attributable costincurred.Depreciation is not charged untill such assets are ready for commercial use.Depreciation is provided on fixed assets used during the year as per Straight Line Method on the basis of useful lifeof assets and residual value as specified in schedule II of the Companies Act, 2013 except on few assets, wheredifferent life has been estimated by the management where assets are for specific project.Depreciation on additionsor sale/discard of asset is being provided on pro-rata basis from the date on which such asset is ready to be put touse to date of sale/discard.
The Company provides depreciation on Property, plant and equipment using the Straight Line Method. The rates ofdepreciation are arrived at, based on useful lives estimated by the management as follows:
Block of assets Estimated useful life (in years)Office Buildings 15-60
Office equipment 3-10
Furniture and fixtures 3-15
Computer andperipherials 3-10
Vehicles 5-20

The residual value are not more than 5% oforiginal cost of asset. The Asset residual values and useful life arereviewed and adjustedif appropiate, at the end of each reporting period.Gains and losses on disposal are determined by comparing proceeds with carrying amount. These are included inStatementof Profit and Loss.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at eachfinancial year end and adjusted prospectively, if appropriate.



viii) Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost.

Following initial recognition, intangible assets are carried at cost less accumulated amortisation and accumulated
impairment losses, if any.

The useful lives of intangible assets are assessed as either finite or indefinite. There are no intangible assets
assessed with indefinite useful life.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired.

The amortisation period and the) amortisation method for an intangible asset with a finite useful life are reviewed at
least at the end of each reporting period. Changes in the expected useful life or the expected pattern of
consumption of future economic] benefits embodied in the asset are considered to modify the amortisation period or
method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on
intangible assets with finite lives|is recognised in the statementof profit and loss unless such expenditure forms part
of carrying value of another asset. Gain or losses arising from the derecognition of an intangible asset are measured
as the difference between the net disposal proceeds and the carrying amountof the asset and are recognised in the
statementof profit and loss when the asset is derecognised.

Intangible assets are amortised on straightline basis as follows:

Block of assets Estimated useful life (in years)
Computer softwares 3-6

ix) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity andafinancial liability or
equity instrument of another entity.

(i) Financial assets
Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or
sales of financial assets that require delivery of assets within a time frame established by regulation or convention in
the market place (regular way trades) are recognised on the trade date, i.e., the date that the Group commits to
purchaseor sell the asset.
Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

- Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income
in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally
applies to trade and other receivables.

- Debt instrumentat fair value through other comprehensive income (FVTOCI)

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:
(a) The objective of the business| model is achieved both by collecting contractual cash flows andselling the financial
assets, and
(b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair
value. Fair value movements are recognised in the other comprehensive income (OCI). However, the Group
recognises interest income, impairment losses & reversals and foreign exchange gain or loss in the P&L. On

erecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to
&L. Interest earned whilst holding FVTOCI debt instrumentis reported as interest income using the EIR method.iphibitea0\
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-Debt instrumentat fair value through profit and loss (FVTPL)
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria forcategorisation as at amortised dost or as FVTOCI, is classified as at FVTPL. In addition, the Group mayelect todesignate a debt instrument, which otherwise meets amortised cost or FVTOCI criteria, as at FVTPL. However, suchelection is allowed only if doing so reducesoreliminates a measurement or recognition inconsistency (referred to as‘accounting mismatch’). The Gro Pp has not designated any debt instrument as at FVTPL. Debt instruments includedwithin the FVTPL category are measured at fair value with all changes recognised inthe P&L.

- Equity investments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held fortrading and contingent consideration recognised by an acquirer in a business combination to which Ind AS103applies are classified as at FVTPL. For all other equity instruments, the Group may makean irrevocable election topresent in other comprehensive income subsequent changes in the fair value, the Group makes such election on aninstrument by- instrumentbasis. The classification is made on initial recognition andis irrevocable.

If the Group decides to classify dn equity instrument as at FVTOCI, thenall fair value changes on the instrument,excluding dividends, are recognised in the OCI. There is no recycling of the amounts from OCIto statementof profitand loss, even on sale of investment. However, the Group may transfer the cumulative gain or loss within equity.Equity instruments included within the FVTPL category are measuredat fair value with all changes recognised in thestatementofprofit and loss.

Derecognition
A financial asset (or, where applicable, apart of a financial asset or part of a Group of similar financial assets) isprimarily derecoqnised (i.e. removed from the Group’s balance sheet) when:
- The rights to receive cash flows from the asset have expired, or
- the Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay thereceived cash flows.

(ii) Financial liabilities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate. All financial liabilities) are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs. The Group’s financial liabilities include trade and other
payables, loans and borrowings including bank overdrafts, financial guarantee contracts.

Subsequent measurement
The measurement offinancial liabilities depends on their classification, as described below:

-Financial Liabilities at fair value throughprofit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified
as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Group that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading
unless they are designated as effective hedging instruments. Gains or losses on liabilities held for trading are
recognised in the statement of profit and loss. Financial liabilities designated upon initial recognition at fair value
through profit or loss are designated as such at theinitial date of recognition, and only if the criteria in Ind AS 109
are satisfied. For liabilities designated as FVTPL, fair value gains / losses attributable to changes in owncredit risk
are recognised in OCI. These gains/ loss are not subsequently transferred to statementof profit and loss. However,
the Group may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the statementof profit or loss. The Group has not designated any financial liability as at fair value
through profit and loss.

- Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using
the EIR method. Gains and losses|are recognised in statementof profit or loss when the liabilities are derecognised
as well as through the EIR amortisation process. Amortised cost is calculated by considering any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the statementof p



- Financial guarantee contracts
Financial guarantee contracts issued by the Group are those contracts that require a payment to be made toreimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due inaccordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability atfair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.Subsequently, the liability is measured at the higher of the amountof loss allowance determined as per impairmentrequirements of Ind AS 109 and the amount recognised less cumulative amortisation.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. Whenan existing financial liability is replaced by another from the same lender on substantially different terms, or theterms of an existing liability ate substantially modified, such an exchange or modification is treated as thederecognition of the original liability and the recognition of a new liability. The difference in the respective carryingamounts is recognised in the statement ofprofit or loss.

(iv) Reclassification of financial assets
The Group determines classification of financial assets and liabilities on initial recognition. After initial recognition, noreclassification is made for financial assets which are equity instruments and financial liabilities. For financial assetswhich are debt instruments, a reclassification is made only if there is a change in the business model for managingthose assets. Changes to the business model are expected to be infrequent. The Group’s senior managementdetermines change in the business model as a result of external or internal changes which are significant to theGroup’s operations. Such changes are evident to external parties. A change in the business model occurs when the
Group either begins or ceases to perform an activity that is significant to its operations. If the Group reclassifiesfinancial assets, it applies the reclassification prospectively from the reclassification date whichis thefirst day of the
immediately next reporting period following the change in business model. The Group does not restate any
previously recognised gains, losses (including impairment gains or losses) or interest. |

(v) Offsetting of financial instruments

currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

x) Compound financial instruments

Compound Financial instruments |are separated into liability and equity components based on the terms of the
contract. On issuance of the compound financial instruments, the fair value of the liability component is determined
using a market rate for an equivalent non- convertible instrument. This amount is classified as an financial liabi ity
measured at amortised cost (net of transaction costs) until it is extinguished on conversion or redemption.The
remainder of the proceeds is allgcated to the conversion option that is recognised and included in equity since
conversion option meets Ind AS /32 criteria for fixed to fixed classification. Transaction costs are dedcuted from
equity, net of associated income tax. The carrying amount of the conversion option is not remeasured in subsequent
years.
Transaction Costs are apportioned between the liability and equity components of the compound financial
instruments based on the allocation of proceeds to the liability and equity components whenthe instruments are
initially recoanised.

xi) Segment Reporting

The company’s Business Segment is ‘Computers & IT Services’ and it has no other primary reportable segments.
Geographical revenues are segregated based on the location of the customer whois invoiced or in relation to which
the revenue is otherwise recognized. Customer relationships are driven based on the location of the respective
clients. Company’s business activities outside India are spread mainly in United Kingdom, USA, Canada & France .

Hence, there are two reportable segmentof company viz., Domestic & Exports.

xii) Investment in subsidiaries, associates, and joint venture

The Companyhas accounted for its investment in subsidiaries or associates or joint venture at cost less impairment.
The Company assesses investments in subsidiaries, associates and joint venture for impairment whenever events or
changes in circumstances indicate] that the carrying amount of the investment may not be recoverable. If any such
indication exists, the Company estimates the recoverable amount of the investment in subsidiary, associate or joint
venture. The recoverable amountof such investmentis the higherofits fair value less cost of disposal (FVLCD) and
its value-in-use (VIU). The VIU of|the investment is calculated using projected future cash flows. If the recoverable
amount of the investment is less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The reduction is treated as an impairment loss and is recognised in the statementof profit and loss.



Investment in a subsidiary or an associate or a joint venture acquired in stages are accounted after re-measuringthe equity interest held up to the date on which control or significant influence was first achieved, atits fair value ondate of obtaining control or significant influence.

xiii) Inventories :

Inventories are valued at the lower of cost and net realisable value. Costs incurred in bringing the inventory toitspresent location and condition are included in the cost of inventories.
Hardware and Supplies
Carried at lowerof cost and net realisable value. Net realisable value is the estimated selling price in the ordinarycourse of business, less estimated costs of completion and the estimated costs necessary to make the sale.

xiv) Cash and Cash Equivalents:

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts ofcash that are subject to an insignificant risk of change in value and having original maturities of three months orless from the date of purchase, ta be cash equivalents.
Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

xv) Cashflows

Cash Flowsare reported using the indirect method,whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or paymentsand item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated. The Company considersall highly liquid
investments that are readily convertible to known amountsof cash to be cash equivalents.

xvi) Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of
qualifying asset are capitalised duting the period of time that is required to complete and prepare theasset for itsintended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready fatheir intended useorsale.

o

Investment income earned on the|temporary investmentof specific borrowings pending their expenditure on
qualifying assets is deducted from) the borrowing costseligible for capitalisation. Other borrowing costs are expensed
in the period in which they are incurred and are recognised in the statementof profit and loss.

xvii) Employee benefits

(a) Short-term obligation
Liabilities for wages and salaries, including nonmonetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid
when the liabilities are settled. These liabilities are presented as current liabilities in the balance sheet.

(b)Other long-term employee benefit obligations
The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of
the period in which the employees render the related service. They are therefore measured as the present value of
expected future payments to be made in respect of services provided by employees up to the end of the reporting
period using the projected unit credit method. The benefits are discounted using the market yields at the end of the
reporting period that have terms approximating to the termsof the related obligation.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional
right to defer settlement for at least twelve months after the reporting period, regardless of when the actual
settlement is expected to occur.

(c)Post-employment obligations
The Company operates the following postemployment schemes:
(a) defined benefit plans such as gratuity; and
(b) defined contribution plans such as provident fund, employees state insurance taxes.
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The liability or asset recognised in the balance sheet in respect of defined benefit pension and gratuity plans is the
present value of the defined benefit obligation at the end of the reporting period less thefair value of plan assets.
The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation denominated in is determined by discounting the estimated
future cash outflows by referende to market yields at the end of the reporting period on government bonds thathave terms approximating to the terms of the related obligation. The benefits which are denominated in currencyother than *, the cash flows are) discounted using market yields determined by reference to high-quality corporate
bonds that are denominated in the currency in which the benefits will be paid, and that have terms approximating to
the termsof the related obligation.
The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets, This cost is included in employee benefit expense in the statementof profit and
loss.
Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which |they occur, directly in OCI. They are included in retained earnings in the statement
of changes in equity andin the balance sheet.
Changes in the present value of the defined benefit obligation resulting from plan amendmentsor curtailments are
recognised immediately in statement of profit and loss as past service cost.
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Dividend and interest income:
Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably). Interest income from a financial asset is recognised whenit is probable that the
economic benefits will flow to the Company and the amountof income can be measured reliably. Interest income isaccrued on a time basis, by reference to the principal outstanding and atthe effective interest rate applicable, which
is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to
that asset’s net carrying amount on initial recognition.

xx) Impairmentof Assets :

(i) Financial assets (other thanat fair value)The Company assesses at each |date of Balancesheet whethera financial asset or a group of financial assets is
impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance. The Company
recognises lifetime expected losses for all contract assets and/or all trade receivables that do not constitute a
financing transaction. For all other financial assets, expected credit losses are measured at an amount equal to the
12 month expected credit losses or at an amount equal to thelife time expected credit losses if the credit risk or the
financial asset has increased significantly since initial recognition.

(ii) Non-financial assets
Tangible and intangible asse
Property, plant and equipment and intangible assets within finite life are evaluated for recoverability whenever there
is any indication that their carrying amounts may not be recoverable. If any such indication exists, the recoverable
amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from other assets. In such
cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an) asset (or CGU) is estimated to be less than its carrying amount, the carrying
amount of the asset (or CGU) is reduced to its recoverable amount. An impairment loss is recognised in the
statementof profit and loss.

xxi) Earning per Share:

(i) Basic earnings per sh
Basic earnings per share is calculated by dividing:
- the profit attributable to owners|of the Company
- by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus
elements in equity shares issued during the year and excluding treasury shares

(ii) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into
account:
- the after income tax effect of interest and other financing costs associated with dilutive potential equity
- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion ofall dilutive potential) equity shares

xxii) Provisions, Contingent Liabilities and Contingent Assets:
A provision is recognised when the Company has a present obligation as a result of past event and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made. Provisions (excluding retirement benefits and compensated absences) are not discounted to its present value
unless the effect of time value of money is material and are determined based on best estimate required to settle
the obligation at the Balance sheet date. These are reviewed at each Balance sheet date and adjusted to reflect the
current best estimates. Contingent liabilities and Assets are not recognised in the financial statements.

xxiii) Foreign Currency Transactions :

(i) Functional and presentation currency
Items included in the financial statements of the entity are measured using the currency of the primary economic
environment in which the entity) operates (‘the functional currency’). The financial statements are presented in

Indian rupee (2), whichis entity’s functional and presentation currency.

. (ii) Transactions and balances
oreign currency transactions are translated into the functional currency using the exchange rates at the dates of

Ne transactions. Foreign exchange gains andlosses resulting from the settlement of such transactions and from the
ranslation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are

FRN: 100305W gi4 erally recognised in statement of profit or loss. Non monetary assets and liabilities that are measured in terms of
Historical cost in foreign currencies are not retranslated. Non-monetary items that are measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value was determined.

GJ &7A
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xxiv) Income taxes

(i) Current income taxe
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the countries where the Group operates and generates taxable
income.

Current income tax relating to items recognised outside statementof profit or loss is recognised outside statement
of profit or loss (either in other domprehensive incomeor in equity). Current tax items are recognised in correlation
to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate. Advance taxes and provisions for current income taxes are presented in
the Balance sheet after off-setting advance tax paid and income tax provision arising in the same tax jurisdiction
and where the relevant tax paying units intends to settle the asset and liability on a net basis.

(ii) Deferred income taxes
Deferred income tax is recognised using the Balance sheet approach. Deferred income tax assets and liabilities are
recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities
and their carrying amount, except when the deferred income tax arises from the initial recognition of an asset or
liability in a transaction that is not a business combination and affects neither accounting nor taxable profit or loss at
the time of the transaction.
Deferred income tax asset are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences and the carry forward of unused tax credits and unused tax losses can
be Utilised.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that| sufficient taxable profit will be available to allow all or part of the deferred income
tax asset to be utilised.
Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable
income in the years in which the temporary differences are expected to be received or settled.
Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority
and the relevant entity intends to settle its current tax assets and liabilities on a net basis.
Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India, which is
likely to give future economic benefits in the form of availability of set off against future economic tax liability.
Accordingly, MAT is recognised as deferred tax asset in the Balance sheet when the asset can be measured reliably
and it is probable that the future economic benefit associated with the asset willbe realised.

The Group recognises interest levied and penalties related to income tax assessments in finance costs.

xxv) Recent accounting pronouncements:

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under
Companies
(Indian Accounting Standards) Rules as issued from time to time. On September 30, 2023, MCA amended the
Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:
Ind AS 1, Presentation of Financial Statements - This amendment requires the entities to disclose their material
accounting policies rather than their significant accounting policies. The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment and
the impact of the amendment is’ insignificant in the standalone financial statements. Ind AS 8, Accounting Policies,

Changes in Accounting Estimates and Errors - This amendment has introduced a definition of ‘accounting estimates’
and included amendments to Ind AS 8 to help entities distinguish changes in accounting policies from changes in
accounting estimates. The effective date for adoption
of this amendment is annual periods beginning on or after April 1, 2023. The Company has evaluated the
amendment and there is no impact on its Standalone financial statements. Ind AS 12, Income Taxes - This
amendment has narrowed the scopeofthe initial recognition exemption so that it does not apply to transactions
that give rise to equal and offsetting temporary differences. The effective date for adoption of this amendment is

annual periods beginning on or |after April 1, 2023. The Company has evaluated the amendmentand there is no

impact on its Standalone financial statements.
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SILVER

TOUCH

TECHNOLOGIES

LIMITED

(F.Y.

2024-25)

#
All

the

title

deeds

with

respect

to

Immovable

Properties

are

held

in

the

name

of

the

company.

#

Impairment

of

Fixed

Assets

In

accordance

with

the

Accounting

Standard

(AS-28)

on

‘Impairment

of

Assets’

notified

by

Companies

(Accounting

Standards)

Rules,

2006,

the

company

has

reassessed

its

fixed

assets

and

is
of

the

view

that

no

further

impairment/reversal

is

considered

to

be

necessary

in

view

of
its

expected

realizable

value.

#

Revaluation

Of

Fixed

Assets:

The

company

has

not

revalued

any

Property,

Plant

and

Equipment

during

current

year.

As

per

provision

of

Schedule

II
of

Companies

Act,

2013

depreciation

is

charged

on

revalued

amount

in

case

of

above

fixed

assets

which

were

revalued

in

past

and

same

is

charged

against

Current

Period's

profit.

Upto

FY

2013-14,

depreciation

on

revaluation

amount

is

charged

against

revaluation

reserve

and

depreciation

on

historical

cost

is

charged

against

profit

for

the

Year

under

review.

#

Capital-Work-in

Progress

(CWIP)

(a)CWIP

aging

schedule

Amount

in
%

Lakhs

pellod

oF

Projects

in

progress

~

0.00

298.77

[Projects

temporarily

suspended

0.00

0.00

0.00

0.00

(b)

Following

are

the

capital-work-in

progress,

whose

completion

is

overdue

or

has

exceeded

its

cost

compared

to

its

original

plan,

the

schedule

for

which

is

given

hereby:

Amount

in
%

Lakhs

Project

1

Project

2



SILVER

TOUCH

TECHNOLOGIES

LIMITED

(F.Y.

2024-25)

NOTE

3
NON

CURRENT

INVESTMENTS

Other

Investments

a)

Investment

in

Equity

instruments

23.14

13.14

(b)

Other

non-current

investments

10.58

07.60

Aggregate

amount

of

quoted

investments

(Market

value

of

%

0.00

lakhs

(Previous

Year

=
0.00)

|
Aggregate

amount

of

unquoted

investments

23.14

13.14

A

Details

of

Other

Investments

Investement

in

Equity

Instruments

Share

of

Drive

in
Ch

Association

Other

-

-

Unquoted

Fully

paid

Silver

Touch

Technologies

SAS

JV

Unquoted

50%

50%

12.65

12.65

NETAR

AI

SOLUTIONS

PRIVATE

LIMITED

833

Unquoted

Fully

paid

10.00

00.00

Lime

Software

(JV_UK)

WV

Unquoted

Fully

paid

50%

50%

00.49

00.49

Total

23.14

13.14

(b)|Othernon-current

investments

Inve

i

igi

-

Rs.

27,520)

Other

=

-|Unquoted--N.A.--

01.66

00.68

Gold

Bond

With

BOI

(original

Cost

-

Rs.3,20,010)

Other

-

-

-

--N.A.--

08.91

06.92

Total

10.58

07.60

(c)|Goodwillon

Consolidation

00.06

00.06

Fair

value

52.23

es
2

r

LPHARN-0990)“o

Se\FRMIOUSDSW/2\e.J&/}





SILV

NOTE 8 CASH & CASH EQUIVALAN

a. Cash & Cash Equivalants
i) Cash on hand
ii) Cash Equivalants

b. Other Bank balances
Bank Balances
(Includes Bank of India CC Account No. 28
Bankof India are secured by first charge
inventories and book debts of the compan
guarantee of four directors of the compan
India)
(Includes Yes Bank CC Account No. 2513.1
Bank are secured by first pari-passu hypo!
future current assets with the company's a

secured by personal guarantee of four dire
facilities of Yes Bank)
Bank Deposits
Deposits with less than 90 Days maturity

R TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

s

783.58 175.50
. The working capital facilities from
by way of hypothication onall the
and further secured by personal
to secureall the facilities of Bank of

he working capital facilities from Yes
thecation charge onall existing and
ther existing borrower i.e. BOI. Further
ictors of the company to secure all the

217.76 228.31

NOTE 9 OTHER BANK BALANCE

Bank Deposits
Deposits with more than 90 Days maturity

Corporate Loan & Advances
Other Loans

Total

NOTE 11 OTHER CURRENT FINANC

Interest receivable
Unbilled Revenue
Deposits
Advance for Fixed Asset

IAL ASSETS

NOTE 12 CURRENT TAX ASSETS\(LIABILITIES)

NOTE 13 OTHER CURRENT ASSETS

Advance to Staff
Advance to Supplier
Prepaid Expenditure
Balance with Government
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SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)
NOTE 15 NON CURRENT BORROWINGS

Secured.

(a) Term loans
From Banks
BOI Car Loan Acct-Toyota
(Secured by Hypothication of Toyota F

(Repayable in 84 Monthly Installment
HDFC Rang Rovercar loan
(Secured by Hypothication of Range Ri

(Repayable in 84 Monthly Installment.

iortuner)
(5 Monthly Installment pending)

over)
(70 Monthly Installment pending)

BOI 200460510000577 - Delhi Fortuner Loan
(Secured by Hypothication of Toyota F

(Repayable in 84 Monthly Installment)
YES BankTL - 007LA40241670004 -

(Secured by Hypothecation of Assets i

fixtures of IGR Project)
(Repayable in 36 Monthly Installment)

YES BankTL - 007LA40241670005-(Secured by Hypothecation of Assets
fixtures of IGR Project)
(Repayable in 36 Monthly Installment

YES BankTL - 007LA40242300001 -
(Secured by Hypothecation of Assets
fixtures of IGR Project)
(Repayable in 36 Monthly Installment

BOI Loan A/c No. - 2004702100000

ortuner)
(80 Monthly Installment pending)
IGR 2024
.e. plant and machinery, furniture

(27 Monthly Installment pending)
IGR 2024
.e. plant and machinery, furniture

(27 Monthly Installment pending)
IGR 2024
.e. plant and machinery, furniture

(27 Monthly Installment pending)
70 - Fitness Center

(Secured by Hypothecation of plant and machinery, fabrication, furniture
fixtures of Automated Vehicle Fitness (Centre)

00.00 01.66

61.09 88.07

28.55 00.00

112.50 00.00

116.67 00.00

04.17 00.00

349.96 398.90

(Repayable in 78 Monthly Installment
Loan processing charges - EIR (10.73)(46.63)

626.31 477.90

Unsecured

(a) Loans and advances from related parties
From Directors 80.47 219.51

(b) Other loans and advances
Other

17.76

237.27

remium:
(A) The company has not advanced or loanedor invested funds (either borrowed funds or share premium or any other

sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the

Utilisation of Borrowed funds and share

understanding (whether recorded in writing or otherwise) that the Intermediary shall directly or indirectly lend or

invest in other personsor entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(B) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding

Party) with the understanding (whether recorded in writing or otherwise) that the company shall directly or indirectly

lend or invest in other persons orentities identified in any manner whatsoever by or on behalf of the Funding Party

(Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

NOTE 16 OTHER FINANCIAL LIABILITIES

Others
Deposites (EMD/SD)



SIL TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)
NOTE 17 NON CURRENTPROVISI

Gratuity (Unfunded) (Non-Current)
Leave Encashment (Ind AS)

NOTE 18 Income Taxes

The major components of income tax for the years ended March 31, 2025 and March 31, 2024 are:

Statementof profit and loss:
section

Income tax:
Current tax
Deferred tax
Tax for earlier years

OCI section

Provision for Gratuity (08.52) (05.05)
Fair value through equity (04.81) 00.

Reconciliation of tax expense and the nting profit multiplied by India’s domestic tax rate for March 31, 2025 and
4:

At India's statutory income tax rate of 25.17% 541.82
Adjustments in respect of current income of previous years 04.59
Non-deductible (income)/ expenses 00.00

Deferred tax liability

Movements in Deferred Tax

Deferred Tax

Plant &
Leave encashment
Provision for
ECL

Fair value
Revaluation reserve
Unrealized Gain loss on a foreign Loan

oc!
Cash rate

Exchange differences in translating the
statements of foreign

Due to
ransfer to reserve



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

Transfer to reserve
SubTotal

NOTE 19 OTHER NON-CURRENT LIABILITIES

Deferred Tax Liability/(Assets)
Property, Plant & Equipment 90.50 2.48 92.98
Leave encashment (9.89) (3.66) (13.54)

Provision for Gratuity 11.37 (24.75) (5.05) (18.42)

ECL (21.44) 0.70 (20.74)

Gold Coin, Investment, Bond 0.89 0.25 1.14

Security Deposit 0.10 0.10
Pre paid lease (0.12) 2.49 2.36

Fair value through equity (2.89) 0.68 (2.21)

Revaluation surplus/reserve 35.09 35.09
Unrealized Gain loss on a foreign Loan
transfer to OCI 0.23 (0.23) -

Exchange differences in translating the
financial statementsof foreign
operations 2.90 (12.47) (9.58)

Due to subsidiary (0.90) 32.72 31.82
0.91

(a) Current maturities of long-
BOI Car Loan Acct-Toyota Fortuner
(Secured by Hypothication of Toyota Fortuner)
(Repayable in 84 Monthly Installment)(5 Monthly Installment pending)
HDFCCarLoan - Range Rover
(Secured by Hypothication of Range Rover)
(Repayable in 84 Monthly Installment)(70 Monthly Installment
pending)
BOI 200460510000577 - Delhi Fortuner Loan
(Secured by Hypothication of Toyota Fortuner)
(Repayable in 84 Monthly Installment)(80 Monthly Installment
pending)
YES BankTL - 007LA40241670004 - IGR 2024
(Secured by Hypothecation of Assets i.e. plant and machinery,
furniture fixtures of IGR Project)
(Repayable in 36 Monthly Installment)(27 Monthly Installment
YES BankTL - 007LA40241670005 - IGR 2024
(Secured by Hypothecation of Assets i.e. plant and machinery,
furniture fixtures of IGR Project)
(Repayable in 36 Monthly Installment)(27 Monthly Installment
YES BankTL - 007LA40242300001 - IGR 2024
(Secured by Hypothecation ofAssets i.e. plant and machinery,
furniture fixtures of IGR Project)
(Repayable in 36 Monthly Installment)(27 Monthly Installment

BOI Loan A/c No. - 200470210000070 - Fitness Center
(Secured by Hypothecation of plant and machinery, fabrication,
furniture fixtures of Automated Vehicle Fitness Centre)
(Repayable in 78 Monthly Installment)

YES BANK TERM LOAN ACCOUNT
(Temporary Overdraft Facility

(b) Other Bank balances
Bank Balances

Other Bank Balance
(Includes Bank of India CC Account No. 28. and Yes Bank CC Account No.13. The

working capital facilities from Bankof India are secured by first charge by way of

hypothication on all the inventories and book debts of the company and further
secured by personal guaranteeof four directors of the company to secure all the
facilities of Bank of India)

07.13

90.00

93.33

03.33

63.63

00.00

3358.69
00.00

00.00

00.00

00.00

00.00

72.53

500.00

(195.13)
00.00

oO

LLPIN-ACN-0930\ =
=\FRH: 100305W/=



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

NOTE 21 TRADE PAYABLES
sa

Due to Micro,
Due to Others

ce
Small & medium Enterprises

Tot

Less than 1 year 1289.59
1-2 years 78.65
2-3 years 206.21
More than 3 years 122.79

Less than 1 year
- 1728.66

1-2 years 282.26
2-3 years 00.00
More than 3 years

ssi

Creditors for Expenses
Advance from Customer
Other Dues

Current Lease Liabilities
Lease Liability - Fitness Centers

Current Provision
(a) Provision for employee benefits
Salary & Reimbursements
Gratuity (Unfunded) (Current)
(b) Others

Provision for Expenses
Leave Encashment

TIES



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

NOTE 24 REVENUE FROM OPERATION

Sale of products 4237. 3262.61
Sale of services 24624.30 19167.68
Net Sales 28861.71 22430.29
Less:
Sales Return

_

NOTE 25 OTHER INCOME

Interest Income
Corporation Rebate
Other non-operating income
Foreign Exchange Gain/Loss
Unrealized Foreign Exchange Gain/Loss
Unrealized Foreign Exchange Gain/Loss
Shares/Investments (Net)
Gain-Loss on Sale of Asset
Add/Less : Ind-AS Effect

NOTE 26 PURCHASESOF STOCK-IN-TRAD

Purchase of Computetrs, Peripherals & Services 4770.63
Less: Discount 02.67

“Opening toc
Less: Closing Stock

NOTE 28 EMPLOYEE BENEFITS EXPENSE

(a) Salaries and incentives
(b) Contributions to -

(i) Provident fund & ESIC
(c) Provisions for Gratuity
(d) Staff welfare expenses
(e) Salaries to Contractual Employees
(f) Provision for leave encashment

NOTE 29 FINANCE COSTS

Interest expense
Other borrowing costs
Lease interest Expenses



SILVER TOU

Consumption of stores and spare parts
Power & Fuel
Rent
Repairs to buildings
Insurance
Rates and taxes, excluding taxes on income
Gain-Loss on Sale of Asset
Payment to Auditors & Expense
Travelling Exp
Virtuale office exp.
Internet Services
Donations
Project Expenses
Salary to Contractual employees
Corporate Social Resonsibility Expenditure
Legal & Professional Expense
Miscellaneous expenses
Expected Credit Losses -Trade receivable

NOTE 30 OPERATIONS & OTHER EXPENSES

H TECHNOLOGIES LIMITED (F.Y. 2024-25)



Note

Note

Note

Note

Note

Note

31

32

33

34

35

36

SILVER/TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

Capital Commitments

The estimated amount of contracts remaining to be executed on capital account and notprovided for NIL towards

capitalisation of RTO Fitness Centre.
(previous year Rs. 195.29 lakhs).

Contingent Liabilities

a) There are contingent liability of the Holding Companyas under:
(Amount in % Lakhs)

Yea Previou
Bank ofIndia 2116.59 2062.38
Yes Bank 1134.47 923.77

The above bank guarantees are issued by Bankof India and Yes Bank against 10% margin given in the form of Fixed

Deposit.

Pursuant to Micro, Small and Medium Enterprises Development Act, 2006, certain disclosures are required to be made

relating to Micro, Small and Medium Enterprises. The Holding Company Company is in process of compiling relevant

information from its suppliers about their coverage under the said act. Since the relevant information is not readily
available, no disclosures have been made in the accounts.

Auditor’s Remuneration

Statutory Auditors
- As Auditors 04.97 04.83

- Half yearly statements 02.45 02.45

- Return Fees (TDS/IT etc.) 02.83 02.64

- Others

Earning per share as required by IND AS 33. CurrentYear vious Ye

Profit After Tax (Amount in % Lakhs) 2219.57 1606.24

Profit Attributable to Ordinary Share Holders (Amount in % Lakhs) 2219.57 1606.24

Weighted Average No. of Equity Shares 1,26,81,000 1,26,81,000

Basic & Diluted Earning Per Share (2)* 17.50 12.67

Nominal Value of share (2) 10.00 10.00

* The Holding Company has ho dilutive instruments during the year ended 31/03/2025. As such Dilutive Earning Per

share equals to Basic Earnings Per Share.

During the Year, The company has provided depreciation on fixed assets based on estimated life and realisable value as

prescribed in Schedule II of the Companies Act, 2013. (Refer note 1 - point VI)



Note 37

A)

Related party disclosureasf
SILVER TOUCH TECHNOLOGI

List Of Related parties & Relationships

a)

b)

¢)

d)

ES LIMITED (F.Y. 2024-25)

equired by IND AS 24.

Subsidiaries, Fellow Subsidiaries, and Associates

i) Subsidiaries :

ii) Fellow Subsidiary:
iii) Associates :

Key Management Personnel :

Relatives of Key Management Personnel :

1) Silvertouch Technologies (UK) Ltd

2) Silvertouch Technologies Inc.
3) Silvertouch Autotech Pvt. Ltd.

4) Vision Autotests Private Limited(previously knownas Shark
Identity Pvt. Limited)

5) Silvertouch Technologies canadaLtd.
6) AIGPHARMA TECH LIMITED

None

1) Lime Software (UK)

2) Silvertouch Technologies SAS

1) Vipul H. Thakkar

2) Minesh V. Doshi

3) Jignesh A. Patel

4) Palak V. Shah

5) Himanshu Jain
6) Paulin Shah

7) Vishnu Thaker

8) Kashish Purohit

1) Kajal V. Thakkar

2) Jolly J. Patel

3) Jyoti Jain

4) AyushiJain
5) Payal Paulin Shah

6) Akshat M. Doshi

Enterprise over which Key Management Personnel and their relative exercise significant influence with whom
transaction have taken place during the year:



Note - 37 (d) Enterprise which Key Management Personnel andtheir relative exercise
significant influence with transaction have taken place during the year:

Amount in 2 Lakhs



Note

Note

SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

38 Additional information to the provisions of ScheduleIII to the Companies Act, 2013:

A {Expenditurein Foreign on account of
i) Foreign T

ii) Exhibition/Promotion
iii) Salary

in

non-resident
shares held

in
i of Services
ii) Others

Ind As 115 : Revenue from with Customers:

The disaggregation of Revenue Contract with Customers — Segment-wise

in®

Sales in Domestic Market 24892.54 18741.59

A) Disaggregated revenue

Set out below is the of the company's revenue from contracts with customers:

ype of goodsor service
Sale of Services
sale of goods
Work Charges

Processing fees
‘otal revenue from contracts
India

Outside India

otal revenue from contracts
of revenue recognition

Goods transferred at a point|in time
Goods transferred at a point time

otal revenue from contracts customers

24624.30
4237.41

19167.68
3262.61

22430.29
18741.59
3688.70
22430.29

28861.71
24892.54
3969.17
28861.71

customers

customers

4237.41
24624.30
28861.71

3262.61
|

19167.68 |

2430.29 |

Set out below,is the of the renue from contracts with customers with the amounts disclosed in the

segmentinformation
in®

Revenue
External customer
otal revenue from contracts

22430.29

22430.29
28861.71
28861.71customers



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

B) Contract balances

. (Amount in % Lakhs)
The following table provides information about receivables, contract assets and contract liabilities from contract with
customers
Particulars
Trade receivables* 8581.21 7329.23
Contract liabilities

Advances from customers 8581.21 7329.23

*Trade receivables are non-interest bearing and are generally on termsof 0 to 180 days.

C) Reconciling the amountof evenue recognised in the statementof profit and loss with the contracted price

(Amountin%Lakhs)

Revenue asper contracted price
Sale of services

Revenue from contract with customers
* Revenue netof discounts,claims and commission

24624.30 19167.68
24624.30 19167.68

D) Reconciling the amountof revenue recognised in the statement ofprofit and loss with the contracted price

(Amountin % Lakhs)

Advances from customers 176.57

Total 176.57 172.85

Management expects that the entire transaction price alloted to the unsatisfied contract as at the endof the reporting
periodwill be recognised as revenue during the next financial year.

Segment Reporting

The Holding Company’s Business Segment is ‘Computers & IT Services’ and it has no other primary reportable segments.
Geographical revenues are segregated based onthe location of the customer who is invoicedor in relation to which the
revenue is otherwise recognized. Customer relationships are driven based on the location of the respective clients.
Holding Company’s business activities outside India are spread mainly in United Kingdom, USA, Canada, France & The

Netherlands. Hence, there are two reportable segment of Holding Companyviz., Domestic & Exports.

iphihen3
FRN: 100305W



Note

(A)

42

ii)

SIL’ TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

Primary Disclosures( by Customers)

24892.54
18741.59

3945
3688.70

28838.01
22430.29

3432.1
2811.73

Result
1892.46

Unallocable

297.43

2992.19
2152.64

Profit

Income

Profit fortheyear 1631.01

13233.20
15877.98

23761.37
16757.73Segment

555.25
505.57Unallocated

24316.61
17263.30

24199.86
17163.37

21558.92
16598.95Segment

116.75
99.93Unallocated

TOTAL 17263.30
* Figures in Italics font previous years’ figures.

The Holding Companyhas Geographical Segments as the primary segment.

taking into account the nature of the products, differential risks and returns, the
reporting system. The Holding Company's operations predominantly relate to

Segments have been
organizational structure and
Computer & IT Services.

Employee Retirement

1) Defined Contribution Plan

to Provident
to State Insurance

Em
Em Ss

= LPREen093
.

\
75\FRU. 100305"



SIL’ TECHNOLOGIES LIMITED (F.Y. 2024-25)

2) Defined Benefit Plan

In order to make provision Gratuity payable to employees, company has obtained Acturial Valuation report from
M/s.Kapadia Global Associates), ‘Actuaries’. On the basis of valuation report of Actuaries, company has made provision
for Gratuity Payable in However, no investments made to meet liabilty in future. Company charge the addition
in liability of Gratuity payable

to
Statementof Profit & Loss.

The following table sets out
financial statements for the

status of the gratuity payable and the amounts recognised in the Company’s
ended March 31,2024.

Present value of

Interest cost

(Gains)/Losses on
ptions

- Due to Change in Financial

(Gains)/Losses on
ptions

- Due to Change in Demographic

- Due to
end of

on
Present value of

end of the
end of the

Current Present value of
Non Current Present value of

in Plan

of
return

Fair

Benefits
Fair of

Cost

and the fair value of the PlanValue of theReconciliation of

of
end of

Fair value of
Present value of
Re-im

(v) Assumptions :
Financial

of
Escalation Rate

Expected Rate of Return on

LLPIN:ACN-0930

RN: 1003050



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

ii) Demographic Assumptions(
E

Withdrawal Rates)

Ye x
2 Year & Below 30.00% p.a 30.00% 7
3to4 25.00% p.a 25.00% p.a
5 to 14 10.00% p.a 10.00% p.a
15 & above 10.00% p.a 10.00% p.a

ii) Demographic Assumptions( Mortality Rates)

20 years
30 years 0.10% 0.10%
40 years 0.17% 0.17%
50 years 0.44% 0.44%
60 years ° 1.12% 1.12%

(v) Sensitivity Analysis

Discount rate Sensitivity

Increase by 0.5% 528.82 316.40

(% Change) -2.42% -3.06%
Decrease by 0.5% 555.79 337.00

(% Change) 2.55% 3.25%

Salary growth rate Sensitivity

Increase by 0.5% 552.79 335.24

(% Change) 2.00% 2.71%

Decrease by 0.5% 530.90 317.39

(% Change) -2.04% -2.64%

Withdrawal rate (W.R.) Sensitivity
W.R. x 110% 537.48 325.33

(% Change) -0.83% -0.33%
W.R. x 90% 546.38 327.29

(% Change) 0.82% 0.27%

(vi) A Description of any Asset-Liability Matching Strategies

i) It was informed by the company that Gratuity Benefits liabilities of the company are Unfunded

ii) There are no minimum funding requirements for a Gratuity Benefits plan and there is no compulsion on thepart of
the Company tofully or partially pre-fund the liabilities under the Plan.

Since the liabilities are unfunded, there is no Asset-Liability Matching strategy device for the plan resulting into non
existence of Plan Assets .

Defined Benefits plan for Leave Encashment

Apc
LLPIN:ACN-093

FRN: 100305W
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SILVER

Defined Benefit Obligation

TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

(Amountin % Lakhs)

Current Present value of benefit obligation, end of the year
Non Current Present value of benefit obligation, 33.29 44.53
endof the year
Fair value of Plan Assets 0.00 0.00
NetLiability (Asset) 33.29 44.53

Expenditure on Corporate Social Responsibility

d) total of previous years s

e) reasonfor shortfall,

f) nature of CSR activities

Promoting Education

relevant Accounting Stan

h) where a provision is mad

provision during the yea

Eradicating hunger, poverty and malnutrition, promoting health care &

g) details of related party transactions, e.g., contribution to a trust
controlled by the company in relation to CSR expenditure as per

entering into a contractual obligation, the movements in the

‘0 be spent during the year 28.47 11.73

curred 29.00 11.80

year, 00.00 00.00

ortfall 00.00 00.00

Not applicable Not applicable

Not applicable Not applicable

dard

le with respect toaliability incurred by Not applicable Not applicable

t should be shown separately

Ind AS 116 Leases

The Accounting Standard Board has issued an exposure draft on Ind AS 116, Leases, with a proposed effective date of 1st
April, 2019, subject to notificat
116, “ Leases”will be applicabl

on by Ministry of Corporate Affairs and Ind AS 116 supersedes Ind AS 17 ‘Leases’. Ind AS

e on the companies which are preparing their financial statements as perInd AS.

Ind AS 116 introducesa single |

leases with a term of more tha
a right-of-use asset representi

Not later than a year“(i
(ii) Later than a year but not later than five years

Lease payments has been capi

obligation to make lease payme

essee accounting model and requires a lessee to recognise assets and liabilities forall
12 months,unless the underlying assetis of low value. A lessee is required to recognise

g its right to use the underlying leased asset andalease liability representing its
nts.



Note 45 Financial instruments
1 Capital management
The Company managesits capital to ensure that the Companywill be able to continue as a going concern while maximising the
return to stakeholders through the optimisation of the debt and equity balance.

The capital structure of the Company consists of net debt and total equity of the Company.

1.1 Gearing ratio
The gearing ratio at the end of the rep’ orting period wasasfollows. (Amount in @ Lakhs)

—

Debt
: — . 4348.30| 1097.98

Cash and bank balances 1744.02 748.83
Net debt 2604.29} 349.15
Total equity 13370.77| 11287.51
Net debt to equity ratio 0.195 0.031

(i) Debt is defined as long-term and short term borrowing

2 Categories of financial instruments

Financial assets
Measured at amortised cost
Inventories 128.44] 128.44 66.88 66.88

Loans 0.77 0.77 23.05 23.05
Others
Trade receivables 8581.21] 8581.21 7329.23] 7329.23
Cash and cash equivalents 1017.53] 1017.53 422.75 422.75
Other Financial Assets 7216.66] 7216.66 4119.41] 4119.41
Total Financial Assets carried at amortised cost (A) 16944.61| 16944.61] 11961.32] 11961.32
Measured at fair value through profit and loss
Current investments in Quated Shares 52.23 52.23 63.49
Total Financial Assets at fair value through profit and loss (B 92.23 22.23 b3.49

Financial liabilities
Measuredat amortised cost
Non-current liabilities
Non-current borrowings * 713.07} 713.07 715.17] 715.17

Other financial 426.25} 426.25 603.65} 603.65

Current liabilities
Short-term borrowings 3635.23] 3635.23 382.81) 382.81

Trade payables 1697.24] 1697.24 2053.00} 2053.00

Other financial liabilities 765.89) 765.89 675.19] 675.19

Provisons 3055.75] 3055.75 1391.62} 1391.62

Total Financial Liabilities . | |10293.42] 10293.42| 5821.43] 5821.43

For financial liabilities (domestic currency loans) :- appropriate market borrowing rate of the entity as of each balance sheet date

used.



3 Financial risk management objective
The Company’s Corporate finance department provides services to business, co-ordinates access to domestic and international
financial markets, monitors and manages the financial risks relating to the operations of the Company through internal risk reports
which analyse the exposures by degree and magnitude of risks. These risks include marketrisk (including currency risk, interest
rate risk and other pricerisk), credit risk and liquidity risk.

4 Marketrisk
The Company’s activities exposeit primarily to the financial risks of changes in interest rates due to variable interest loans. . The
Company doesnot enter into derivative contracts to manage risks related to anticipated sales and purchases.

5 Foreign currency risk management
The Company undertakes transactions| denominated in foreign currencies; consequently, exposures to exchange rate fluctuations
arise. Exchange rate exposures are managed within approved policy parameters utilizing forward foreign exchange contracts and
currency options taken at the time of initiation of the booking by the management. Such decision is taken after considering the
factors such as upside potential, cost af structure and the downside risks etc. Quarterly reports are submitted to Management
Committee on the covered and open positions and MTM valuation.

The carrying amounts of the Company's foreign currency denominated monetary assets and monetary liabilities at the end of the
reporting period are as follows.
There are no such transactions during the reporting period

5.1 Foreign currency sensitivity analysis
The Company is not materially exposed to USD and EURO currency.

6 Interest rate risk management
The Company is exposed to interest rate risk because funds are borrowed atboth fixed and floating interest rates. Interest rate
risk is measured by using the cash flow sensitivity for changes in variable interest rate. The Company has exposureto interest rate
risk, arising principally on changes in interest rates. The Company usesa mix of interest rate sensitive financial instruments to
manage the liquidity and fund requirements for its day to day operations like long term and short term loans. The risk is managed
by the Companyby maintaining an appropriate mix between fixed and floating rate borrowings. Hedging activities are evaluated
regularly to align with interest rate views and defined risk appetite, ensuring the mostcost-effective hedging strategies are
applied.
The table in 6.1 provides a break-up of the Company’s fixed and floating rate borrowings:

6.1 Interest rate sensitivity analysis
The sensitivity analyses below have been determined based on the exposure to interest rates for both derivatives and non-

derivative instruments at the end ofthe reporting period. For floating rate liabilities, the analysis is prepared assuming the amount
of the liability outstanding at the end of the reporting period was outstanding for the whole year. A 50 basis point increase or
decrease is used when reporting interest rate risk internally to key management personnel and represents management's
assessmentof the reasonably possible| changein interest rates.

The following table provides a break-up of the Company’s fixed and floating rate borrowings and interest rate sensitivity analysis.



(Amount in = Lakhs)

Fixed Loan 80.47 NA 219.51 NA

Variable Loan 4261.55

7 Credit risk management
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the
Company.Credit risk encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well as
concentration risks. The Company has adopteda policy of only dealing with creditworthy counterparties and obtaining sufficient
collateral, where appropriate, as a meansof mitigating the risk of financial loss from defaults. The Company usespublicly available
financial information and its own trading records to rate its major customers. The Company’s exposure and the credit ratingsofits
counterparties are continuously monitored and the aggregate value of transactions concluded is spread amongst approved
counterparties.
Trade receivables consist of a large numberof customers, spread across diverse geographical areas. Ongoing credit evaluation is

performed on the financial condition of accounts receivable.

The Company doesnot have significant credit risk exposure to any single counterparty. Concentration ofcredit risk related to the
above mentioned company did not exceed 10% of gross monetary assets at any time during the year. Concentration ofcredit risk
to any other counterparty did not exceed 10% of gross monetary assets at any time during the year.

7.1 Collateral held as security and other credit enhancements
The Company doesnot hold any collateral or other credit enhancements to cover its credit risk associated withits financial assets.

8 Liquidity risk management
Liquidity risk refers to the risk of financial distress or extraordinary high financing costs arising due to shortage ofliquid funds ina
situation where business conditions unexpectedly deteriorate and requiring financing. Ultimate responsibility for liquidity risk

management rests with the boardof directors, which has established an appropriate liquidity risk management frameworkfor the
management of the Company's short, medium and long-term funding and liquidity management requirements. The Company

manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously

monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

Disclosure as per Ind AS 113 - Fair Value Measurements
Thefair valuesofthe financial assets and liabilities are included at the amountat which the instrument could be exchanged in an

orderly transaction in the principal (or most advantageous) market at measurement date under the current market condition

regardless of whether that priceis directly observable or estimated using other valuation techniques.

o

The Company has established the following fair value hierarchy that categorizes the values into 3 levels. The inputs to valuation

techniques used to measurefair value of financial instruments are:



Level 1- Level 1 hierarchy includes fina
that have quoted price. Listed and ac
Stock Exchangeof India Limited (NSE).

Level 2- The fair value offinancial instr
maximize the use of observable marke

required to fair value an instrumentar
Level3- If one or moreof the significan

ncial instruments measured using quoted prices. This Includes listed equity instruments
tively traded equity instruments are stated at the last quoted closing price on the National

uments that are not traded in active market is determined using valuation techniques which
t data and rely as little as possible on entity specific estimates. If all significant inputs
e observable, the instrument is included in level2.

t inputs is not based on observable market data, the instrument is included in level 3. The
fair value of the financial assets and liabilities included in Level 3 is determined in accordance with generally accepted pricing
models based on discounted cash flow
similar instruments.

Valuation Techniques used to determi
A) Specific valuation technique is used
instruments whichinclude:
i) For financial instruments other than
analysis using prices from observable n

ii) For financial liabilities (domestic cur
date used.
The following tables detail the Compan

repayment periods and its non-derivat
of financial liabilities based on the earl

Financial assets
Non-current

rency loans) :-

analysis using prices from observable current market transactions and dealer quotes of

nefair values:
to determine the fair value of the financial

ii):- In accordance with generally accepted pricing models based on Net Asset Value
narket transactions and dealer quotesof similar instruments.

appropriate market borrowing rate of the entity as of each balance sheet

y’s remaining contractual maturity for its non-derivative financial liabilities with agreed
ve financial assets. The tables have been drawnupbased on the undiscounted cash flows

est date on which the Company canbe required to pay.

(Amount in % Lakhs)

ing

Investments 33.77 33.77 20.80 20.80

Other Financial Assets 1730.10 1730.10 1279.94 1279.94

Others
Total -curr: i ial ts 1730.10 33.77|1763.87 1279.94 20.80|1300.74

Current
Trade receivables 6306.76] 2274.45 8581.21|5395.28] 1858.72 7254.00

Cash and cash equivalents 1744.02 1744.02 326.08 326.08

Loans
8050.78|2274.45 _o7al.37 1858.72 7580..09

+ 0 : S 2220EEY
Financial liabilities

Non-current
Borrowings 713.07 713.07 715.17 715.17

n-current financial liabiliti 713.07 713.07 715.17 715.17

Current
Borrowings 3635.23 3635.23 382.81 382.81

Trade payables 1289.59] 407.65 1697.24|1728.66 407.65 2136.31

Lease Liabilities

Other

financiallables 426.25 426.25 3.65

4924.82 833.90. 5758.71 :
2.76

m
Ky-o930\&

FRN: 100305W
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SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

46 Assets Mortgage/Hypothecated|as security (Standalone Only)

The carrying amount ofassets pledged/hypothecated/Mortagage as security for current and non-current
borrowings are:

(Amou tin % Lakhs)

First and/ or Second charge
|. |Current Financial Assets

Trade receivables 6977.59 6977.59
Bank balances 326.08 326.08
Other financial assets 3662.65 3662.65

Il. |Current Assets
Inventories 66.88 66.88
Other Current Assets 524.36 524.36

Total current assets Hypothecated/Mortgage as security 11557.55 11557.55

First and/ or Second charge
lll |Property, Plant and Equipment

Buildings 862.27 862.27
Computer Equipment 751.24 751.24
Furniture and Fixtures 270.64 270.64
Vehicles 152.20 152.20
Office equipment 90.54 90.54
Intangible Assets 55.80 55.80

IV. |Capital work in progress 974.20 974.20

V. |Non Current Financial Assets
Investment 208.89 208.89
OtherFinancial Assets/Non Current Assets 1276.14 1276.14

Vi. {Other Non Current Assets

Total non-current assets Hypothecated/Mortgage as security 4641.92 4641.92

47 Shares pledgedas security

The numberof shares of the promoters are pledged in FY 2024-25 with BO! bank as collateral security for

availing credit facilities from the BankLoe nemeoforenor NumberofSt
VIPUL HARIDAS THAKKAR 45,104
JIGNESH AMRITLAL PATEL 45,104
MINESH VINODCHANDRA DOSHI 33,660
PALAK VINUBHAI SHAH 10,772

The numberof sharesof the promoters are pledged in FY 2023-24 with YES bankas collateral security for

avail edit facilities from the Bank
_— —— —— _ ma

VIPUL HARIDAS THAKKAR 301.5

JIGNESH AMRITLAL PATEL 301.50\

MINESH VINODCHANDRA DOSHI 225.00

PALAK VINUBHAI SHAH oe
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SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

No proceedings have been initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under.

Disclosure with respect to borrowings from banks or financial institutions on the basis of security of current assets:

The quarterly returns or statem entsof current assets filed by the Companywith banksor financial institutions are in
agreement with the books of accounts.

The companyis not declared as

The company is not having any
section 560 of Companies Act,

There has not been anydelayin
period.

The companyhas complied wit
Companies (Restriction on num

Ratios are disclosed in next page:

a wilful defaulter by any bankor financial institution or other lender.

relationship with companies struck off under section 248 of the Companies Act, 2013 or
1956:

registering the chargesor satisfaction with Registrar of Companies beyondthe statutory

h the numberof layers prescribed under clause (87) of section 2 of the Act read with
ber of Layers) Rules, 2017
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59

60

61

SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2024-25)

The company has not undergone through any Scheme of Arrangements that has been approved by the Competent

Authority in termsof sections 230 to 237 of the Companies Act, 2013

There are no transactions which are not recorded in the books of accounts and that has been surrenderedor disclosed
as income during the year in the tax assessments under the Income TaxAct, 1961 (such as, search or survey or any other
relevant provisionsof the Income TaxAct, 1961)

The Companyhasnot traded or invested in Crypto currencyor Virtual Currency during the financial year.

Balances of Secured Loans, unsecured loans, Debtors, Creditors for goods, creditors for expenses, loans and advances

and advance from customersare subject to confirmation.

The company has credited Rs.2,658.21 Lakhs (previous year Rs.1901.51/- Lakhs) to its revenue in profit and loss

statement as Accrued revenue, whose services are already rendered but invoices are made after the balance sheet date

but before the reporting date, Such treatment is given as per the various agreement/contracts with client which requires

the companyto raise invoice in the following month of completion of services. Hence, the company has not made

provision for GST liability over the same as on balance sheet date, but company has accounted for the GST liability on

such revenueas and when the invoices are generated before the reporting date.

Previous year figures are regrouped and rearranged wherever necessary to compare with current year figures.

Figures are shown in denomination of lakhs

For AMBALAL PATEL & CO LLP For SILVER TOUCH TECHNOLOGIES LIMITED

CHARTERED ACCOUNTANTS
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